FOUNDING STATEMENT

Modern Engineering Company

for General Trading Limited Liability

Its capital is (1,000,000) Million Dinars
First: Name - Modern Engineering Company for General Trading
Limited Liability
Second: The company's headquarters - Iraq - Baghdad - and/tt”qa
right to open branches inside and outside Iraq.
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Third: The purpose of the company and the nature 6f the WO_' JASIRTS
Contributing to investing capital in the field of general tride bycam:ymg ;j_'

out trading activities in all legally permitted goods, commodities-and”
building materials, and carrying out import and export work required by
commercial businesses in accordance with the provisions of Trade Law
no. (30) of 1984 and decisions and instructions issued pursuant to it.

In order to achieve its purpose and activity, the company may do the
following:

1. Possession of movable funds to achieve its activity, including various
means of transport, tools, machines, etc., and conducting all legal actions
on them in accordance with the laws in force or that replace them.

2. Own immovable property and perform all legally permitted actions

3. Carry out all permitted ﬁnanc1al transactlons and
authorized banks.
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4. Participation in all companies incorporation, purchase, sale and
merger, except for joint venture companies.

5. Performing all legally permitted activities according to the company's
need and the interest of the shareholders and in line with the applicable
laws

6. Conclusion of various contracts and transactions with various entities
in the sectors (public, cooperative, private, and any other organizations
established by law on its own or with third parties in connection with
and consistent with the implementation of its activities and objectives.

7. Insuring her money, business, and her movable and immovable
property with insurance companies with the intent of. preservmg them
and preventing damages that insurance 1ntent on\ prgservmg and
preventing damages to them. /

8. Entering into all tenders, auctions and pledges w1ﬂ’1’ 'all partles m the
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public, cooperative, mixed and private sectors.
9. Import everything related to the company's activity.

10. Opening its own offices for the purposes of storage, display, or
shopping for the goods and commodities that deal with it.

11. Granting agencies offers to market the goods and commodities that
the company deals with in accordance with the conditions and controls
that it decides and that serve and achieve the company's goals.

12. Own the trademark that it deems appropriate to carry out its purposes

13. The right to purchase, mortgage and establish projects necessary to
achieve the above-mentioned purposes for the c )npanys ,
sell them when there is no need for them.




14. To conduct all transactions, conclude and sign all contracts, and
enter into various types of undertakings, tenders, and auctions with
official and semi-official departments. As well as public and mixed
sector departments and private sector persons, whether on its own or for
its own account in partnership with others or for the account of others, as
well as the actions it deems necessary to implement those purposes and
under the conditions it deems appropriate.

15. Participate with natural and legal persons in the manner it deems
appropriate to achieve these purposes, including establishing companies,
merging with them, purchasing their shares and bonds, borrowing them,
and subscribing to them, taking into account the p}ovmons of the laws
in force in this regard. /l.“f:k

16. The company has the right to open credits’ for currentjzi' u s with
banks and to create, withdraw, accept or dlspose of ms\any g&r way
commercial papers, negotiable bonds and othersecux;ltle;sucﬁ as bills of
exchange, money orders, bills of lading and others of any kind.

17. Borrowing from the official authorities and banks and on the terms it
deems appropriate, in return for mortgaging the company's assets, or
without that.

18. Carry out all legal actions and procedures that it deems necessary or
appropriate to facilitate the realization of its activity.

Fourth: The Company's Capital and shares

The company's capital is (1,000,000) million dinars divided into
(1,000,000) million shares, the value of each share is ong d#




Fifth: The Founder

I am the founder and signatory of the attached lists. I have decided to
establish the company whose name and capital are shown above. I have
authorized the lawyer (Nour Faris Abdel-Razzaq) to carry out the
process of incorporating the company at the Registrar of Companies and
to review any other department required by the incorporation process.




